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Crisis seems to be over for shrimp industry

During 2009 the EU market took advantage of the low shrimp prices
experienced in 2009, and overall imports were stable. The only
exception was Spain, were the severe economic crisis led to sharply
lower shrimp imports. For the opening months of 2010, some price
increases are forecast, as some major producing countries have
supplyproblems.

European markets reported relatively stable shrimp imports, which is surprisingly given the overall
economic climate. On balance, the third quarter showed higher imports. The decision of the EU to
tighten controls on Indian shrimp seems to have led to a shift of these products away from the EU
towards the US market. In the first nine months of 2009, however, Indian shrimp exports to the EU
had.grown.quite.substantially.

In recent years, Denmark was able to establish itself as the main supplier of shrimp to the growing
Russian market. Denmark imported, processed and re-exported shrimp and shrimp products to this
market. However, in 2009, this trend came to an end. Danish exports to the Russian market fell by
almost 50%. The main reasons were the economic crisis felt by Russia, and more direct trading of
Russian importers with suppliers, mainly Canadian coldwater shrimp suppliers.
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Imports
Shrimp: Germany
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Thailand 4.0 3.9 a3 7.1 3.6
Wiet Mam 4.0 a7 a1 54 BT
Bangladesh 30 31 35 245 53
| rcdiz 53 B4 a7 42 4 E
Metherlands 41 57 39 31 31
Belgium 25 26 20 1.5 21
Denmark 15 26 27 21 1.9
LI 31 25 16 1.4 16
Greerland ra 26 23 1.7 1.4
Cthers 1241 8.7 9.3 .4 E.5
Total 0.9 43.3 134 5.9 11.3
Sowrce: GLOBEFISH AH 010446

period, 16% more than in the same period of 2008.

Danish shrimp exports were 83 100 tonnes in
the January-September 2009 period, also a
20% decline. Apart from the drop in the
Russian market, all other markets
experienced a more modest decrease of 10%.
The demand for shrimp by Russia is likely to
improve in 2010, after the end of the
economic crisis. However, Denmark will have
to compete with many other suppliers.

Bangladesh shrimp producers have
consolidated good contacts with German
shrimp importers. As a result, German
imports of Bangladeshi shrimp more than
doubled to reach 5 300 tonnes in the first nine
months of 2009. This country is now the
number three exporter to Germany, behind
Thailand and Viet Nam. India, formerly the
top supplier to Germany, has lost its position.
Overall, despite the economic crisis, German
imports of shrimp expanded in 2009, to reach
41 300 tonnes in the January-September
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Micaragua 11 13 28 44 29 41 exports to the more lucrative
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Senegal 23 27 22 24 20 12| than in the same period of
Denmark 1.1 1.1 11 13 12 11 2008.
Cthers 395 295 253 153 9.4 7E
Total 947 990 1154 1224 1109 1081 The main products responsible
Sowmce: GLOBEFISH AH 0450 for the increase are COOkedfand
rom

peeled (c&p) shrimps
countries such as Thailand and

Indonesia. Imports of c&p shrimp from Thailand tripled in the category intended for re-processing
and re-packaging (in packaging weighing more than 2kg). As a result of surging exports, Thailand
became the second major shrimp exporter to the UK market.
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Imports
Shrimp: UK
........ Jan-Dec Jan-Sep.
2006 2007 2008 2007 2008 [
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Shell-on Coldwater
Drenmark 28 24 22 1.7 1.7 1.7
Cthers 1.5 24 14 1.5 1.4 1.4
Total 446 4.8 41 3.5 31 31
Shell-on Warmwiater
Indiz 1.3 105 75 7.3 ) a5
Bangladesh 6.2 ar 4 5 4.2 36 45
Thailand 1.2 41 45 25 32 40
Indonesia 52 6.3 54 44 45 31
Yiet Mam * * 24 0.5 1.4 21
Ecuador 33 33 20 25 1.7 20
Honcduras 1.2 1.3 1.7 1.0 0s 11
Cithers a5 75 E5 4.4 42 i)
Total 38.0 8.7 35.5 27.4 24.9 26.4
Cooked & Peeled
lezland 1648 153 134 11.3 108 a0
Thiailanc 39 52 40 34 24 43
Drenmark EE ] B3 5. 47 43
Indonesia 31 25 25 2.0 2.1 25
Canada 4.5 34 25 25 1.7 24
M orney 35 27 32 1.7 21 1.7
Yiet Mam 1.5 1.2 1.2 (] 0.5 1.3
Cthers 6.6 6.2 6.2 4 5 435 45
Total 46.6 44.0 40.6 .6 29.4 3.4
Gr. Tatal 9.2 7.5 80.2 62.5 57.4 0.9
Souwrce: GLOBEFISH AH 010141
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Warmwater shrimp imports comprised
by far the largest category of total
imports with 62% of total imports.
This share is surprisingly stable, in
spite of the impressive increase in Thai
shrimp exports. Overall, c&p products
represent an important share of UK
shrimp imports with 52%, a share that
has been stable in recent vyears.

Higher prices expected for 2010

The EU market is expected to improve
in 2010, with Spain recovering
somewhat. However, higher shrimp
prices are likely to result in lower
purchases by German traders, who are
always very price sensitive



