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FISH MEAL Market Reﬁort — MARCH 2010

Exports Less fishmeal in world market
Fishmeal: Peru leads to record high fishmeal
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less than in the previous year.
Exports were relatively stable at 1.54 million tonnes, as some stocks from 2008 were
exported only in early 2009, when demand in China was strong.

Peru's fishmeal production for 2010 has been estimated at 1.40 million tonnes, about the
same as 2009, while exports are expected to decline slightly to 1.3 million tonnes. There is
a great deal of uncertainty in Peru about the final figure for the fishing quota for next
season, which will begin in late April or early May. It is speculated that the quota may be
reduced by about 500 000 tonnes compared with the 2009 quota, which will result in
lower availablity of about 125 000 tonnes of fishmeal in the market. A stronger than
expected El Nifo is likely to impact the anchovy resource, resulting in a lower quota this
year.

China continues to be the main market for Peruvian fishmeal, with about half of Peruvian
fishmeal exports going to this market. China imported slightly less in 2009 than in 2008,
but that year had been an exceptionally strong year. German imports of Peruvian fishmeal
increased by 50%, probably in expectation of even higher prices in 2010. In a relatively
new development, Viet Nam is now strongly represented as an importer of fishmeal from
Peru. Fishmeal is in high demand as raw material for the growing shrimp feed industry in
Viet Nam.
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Chilean fishmeal industry destroyed by earthquake

The most significant news at the moment in the fishmeal industry is the amount of
damage to the fishmeal industry in Chile, caused by the recent earthquake. As most of the
industry is based around Concepcidn, the epicentre of the earthquake, damage to the
industry is substantial. First estimates suggest a shortage of 200 000 tonnes in production
and exports. This will cause an increase in demand from Peru, resulting overall in higher
prices.

Fishmeal prices in China have been climbing up in the opening months of 2010, reaching a
record high of USD 1 900/tonne in March 2010. At present stocks in Chinese ports are 94
000 tonnes, which is one of the lowest levels reported. Bearing this in mind, fishmeal
prices are bound to increase even higher in coming months.

Fishmeal prices in Chinese ports
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